CHAPTER VIII
PILSUDSKI'S INTERVENTION
1926-1928
depression set in throughout Poland with the fall of the zloty
towards the close of July 1925 and it went on deepening for
months, though the harvest of 1925 was excellent and foreign
trade, with rising exports, began to show a favourable balance in
the following September, the improvement continuing well into
1926. What Kemmerer, an American financial expert whom the
Polish Government summoned to its assistance in December
1925, rightly called a crisis of confidence made itself felt all over
the country. The flight from the zloty became marked; hoarding
of gold or its equivalents proceeded apace; the zloty was discredited
more and more, and the people, under this intense nervous strain,
were afraid that the immense sacrifices of the two previous years
had been vain. As in 1924, the whole nation was affected, and this
time the crisis was even more serious, for it came mostly from a
devastating lack of faith. This psychological factor had its inevitable
repercussions on the political situation, in itself as uncertain
and confused as the financial situation.
Many Poles, too, had by this time lost faith in the Seym; in-
deed, its general impotence, owing to party strife with all its extra-
ordinary bitterness, was known of all men. Added to its futility
in government was the fact, which came to the surface now and
again, that it was tainted with corruption, bribery, "wangling"
of offices and posts in and under the administration, and concession
hunting. Pilsudski alluded obliquely to this taint when, in his
famous speech in July 1923, after he had left the army, he said
that in the early days of the Republic he became Dictator "without
any bribery, without any concession, timber or otherwise,"
and that when made Chief of the State there was "no bribery,
no 'concession.'" The Seym played its last card in forming

